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Gabelli Love Our Planet & 
People ETF LOPP
Listing Exchange: NYSE Arca

PROSPECTUS DATED 
January 19, 2021
This Exchange-Traded Fund (“ETF”) is different from traditional 
ETFs.
Unlike traditional ETFs, these ETFs will not tell the public what 
assets they hold each day. This may create additional risks for 
your investment. For example:

•	 You	 may	 have	 to	 pay	 more	 money	 to	 trade	 an	 ETF’s	
shares. These ETFs will provide less information to 
traders, who tend to charge more for trades when they 
have less information about the underlying holdings.

• The price you pay to buy ETF shares on an exchange may 
not	match	 the	 value	 of	 an	 ETF’s	 portfolio.	 The	 same	 is	
true when you sell shares. These price differences may be 
greater for the ETFs offered pursuant to this Prospectus 
compared to other ETFs because these ETFs provide 
less information to traders with respect to the underlying 
portfolio holdings.

• These additional risks may be even greater in bad or 
uncertain market conditions.

The differences between these ETFs and other ETFs may also have 
advantages. By keeping certain information about an ETF secret, 
the ETF may face less risk that other traders can predict or copy 
its	investment	strategy.	This	may	improve	an	ETF’s	performance.	
If	other	traders	are	able	to	copy	or	predict	an	ETF’s	investment	
strategy,	however,	this	may	hurt	the	ETF’s	performance.
For additional information regarding the unique attributes 
and risks of the Fund, see the “Non-Transparent Exchange-
Traded Fund (“ETF”) Structure Risk”, “Early Close/Trading 
Halt Risk” and “Authorized Participant and AP Representative 
Concentration Risk” in the “Principal Risks” section of this 
Prospectus below.
Beginning on January 1, 2021, as permitted by regulations adopted by 
the Securities and Exchange Commission, paper copies of the Fund’s 
annual and semiannual shareholder reports will no longer be sent 
by mail, unless you specifically request paper copies of the reports. 
Instead, the reports will be made available on the Fund’s website 
(https://gabelli.com), and you will be notified by mail each time a report 
is posted and provided with a website link to access the report. If you 
already elected to receive shareholder reports electronically, you will 
not be affected by this change and you need not take any action. To 
elect to receive all future reports in paper free of charge, please contact 
your financial intermediary, or, if you invest directly with the Fund, you 
may call 800-422-3554 or send an email request to info@gabelli.com. 
Your election to receive reports in paper will apply to all Funds held 
in your account if you invest through your financial intermediary or all 
Funds held within the Fund complex if you invest directly with the Fund.
The Securities and Exchange Commission has not approved 
or disapproved the shares described in this prospectus or 
determined whether this prospectus is accurate or complete. 
Any representation to the contrary is a criminal offense.
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GABELLI LOVE OUR PLANET & PEOPLE ETF 
(the “Love Our Planet Fund” or the “Fund”)

Investment Objective
The Fund’s investment objective is capital appreciation.

Fees and Expenses of the Fund:
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
The investment advisory agreement between Gabelli ETFs Trust (the “Trust”) and Gabelli Funds, LLC 
(the “Adviser”) (the “Investment Advisory Agreement”) provides that the Adviser will pay all operating 
expenses of the Fund, except the management fees, interest expenses, taxes, expenses incurred with 
respect to the acquisition and disposition of portfolio securities and the execution of portfolio transactions, 
including brokerage commissions, distribution fees or expenses, litigation expenses, and any extraordinary 
expenses. You may also incur usual and customary brokerage commissions and other charges when 
buying and selling shares that are not reflected in the fee table and expense example below.
Shareholder Fees

(fees paid directly from your investment): . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment):

Management Fees . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.90%
Other Expenses(1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00%
Total Annual Fund Operating Expenses  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.90%
Less Fee Waiver and/or Expense Reimbursement(1)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . (0.90)%

Total Annual Fund Operating Expenses After Fee Waiver  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.00%

(1) “Other Expenses” are based on estimated amounts for the current fiscal year. Gabelli Funds, LLC, the Fund’s 
adviser (the “Adviser”), has contractually agreed to waive the Fund’s management fee of 0.90% on the first 
$100 million in net assets for one year from the commencement of the Fund’s operations. The management 
fee waiver shall not apply to any brokerage costs, acquired Fund fees and expenses, interest, taxes, and 
extraordinary expenses that the Fund may incur. This agreement may be terminated only by, or with the consent 
of, the Fund’s Board of Trustees.

Expense Example
This example is intended to help you compare the cost of investing in the Fund with the cost of investing 
in other funds.

The example assumes that you invest $10,000 in the Fund for the time periods shown and then redeem 
all of your shares at the end of those periods. The example also assumes that your investment has a 5% 
return each year and that the Fund’s operating expenses remain the same. Although your actual costs 
may be higher or lower, based on these assumptions your costs would be:

1 Year 3 Years
$0 $197
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Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” 
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when the Fund’s shares are held in a taxable account. These costs, which are not reflected 
in the annual Fund operating expenses or in the example, affect the Fund’s performance. No portfolio 
turnover is included for the Fund because the Fund has not yet commenced operations.

Principal Investment Strategies
The Fund seeks to achieve its objective by investing substantially all, and in any case no less than 
80%, of its assets in U.S. exchange-listed common and preferred stocks of companies that meet the 
Fund’s guidelines for social responsibility at the time of investment. The Fund may also invest in foreign 
securities by investing in American Depositary Receipts. Under normal market conditions, the Fund 
invests its assets in stocks that are listed on a national securities exchange or similar market, such as 
the National Market System of the Financial Industry Regulatory Authority, Inc. (“FINRA”). The Fund 
focuses on investments in companies whose securities are trading at a material discount to their private 
market value (“PMV”). PMV is the value the Adviser believes informed investors would be willing to pay 
for a company.

Socially Responsible Criteria. The Fund combines a differentiated, value oriented investment philosophy 
with social screens and a holistic ESG (Environmental, Social, Governance) analysis to deliver returns 
in a socially responsive manner. The Adviser employs a social screening overlay process at the time 
of investment to identify companies that meet the Fund’s social guidelines. In determining the social 
responsiveness of a particular company the investment team looks for companies that have initiated and 
implemented internal policies with respect to certain social issues such as inequality in the workspace and/
or fair treatment of workers. The Fund relies primarily on proprietary research conducted by the Adviser 
to reach a judgement on the social responsiveness of each investment candidate but may also employ 
third-party data services. The Adviser will look to MSCI Inc. to provide third-party data services along with 
internal research in reaching the final judgment on the social responsiveness of an issuer. Pursuant to 
the guidelines, the Fund will not invest in publicly traded fossil fuel (coal, oil, and gas) companies, the top 
50 defense/weapons contractors, or in companies that derive more than 5% of their revenues from the 
following areas: tobacco, alcohol, gaming, and defense/weapons production.

After identifying companies that satisfy these social criteria, the Adviser then will invest in securities of 
companies that the Adviser believes are trading at a material discount to PMV. The Adviser will monitor 
each holding on a regular basis to ensure its compliance with the Fund’s guidelines. Securities that no 
longer meet these guidelines will be sold within a reasonable period of time after the Adviser makes such 
a determination. Securities may also be sold if the Adviser believes the securities no longer appear to be 
underpriced relative to their PMV, or if there is a change to an underlying industry or company that the 
Adviser believes may negatively affect the value of such securities.
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Principal Risks
You may want to invest in the Fund if:

• you are a long term investor
• you seek capital appreciation
• you want exposure to equity investments in companies that meet the Fund’s socially 

responsible guidelines
• you seek long term growth of capital

The Fund’s share price will fluctuate with changes in the market value of the Fund’s portfolio securities. 
Your investment in the Fund is not a deposit of the bank and is not insured or guaranteed by the Federal 
Deposit Insurance Corporation or any other government agency; you may lose money by investing in the 
Fund. When you sell Fund shares, they may be worth more or less than what you paid for them.

Investing in the Fund involves the following risks:

• Non-Transparent Exchange-Traded Fund (“ETF”) Structure Risk. Unlike most actively 
managed ETFs the Fund does not provide daily disclosure of its portfolio holding. Instead, 
the Fund provides a verified intraday indicative value (“VIIV”), calculated and disseminated 
every second throughout the trading day. The VIIV is intended to provide investors and other 
market participants with a highly correlated per share value of the underlying portfolio that can 
be compared to the current market price. There is, however, a risk that shares of the Fund 
may trade at a wider bid/ask spread than ETFs that publish their portfolios on a daily basis, 
especially during periods of market disruption or volatility, and therefore, may cost investors 
more to trade. Because the Fund trades on the basis of the VIIV, it may trade at a wider bid/
ask spread than traditional ETFs that publish their portfolios on a daily basis. Accordingly, the 
Adviser or its designee will monitor on an on-going basis how shares of the Fund trade, including 
the level of any market price premium or discount to NAV and the bid/ask spreads on market 
transactions. Should there be extended periods of unusually high bid/ask spreads, the Board 
will consider the continuing viability of the Fund, whether shareholders are being harmed, and 
what, if any, action would be appropriate to among other things, narrow the premium/discount 
or spread, as applicable. Potential actions may include, but are not limited to, changing lead 
market makers, listing the Fund on a different exchange, changing the size of Creations Units, 
changing the Fund’s investment objective or strategy, and liquidating the Fund. There is also a 
risk that the market price may vary significantly from the NAV and, thus, the underlying value of 
the Fund significantly from the underlying NAV of the Fund. There is also a risk that, despite not 
disclosing the portfolio holdings each day, some market participants may seek to use publically 
available information, including the VIIV, to identify the Fund’s investment strategy and engage 
in certain predatory trading practices that may have the potential to harm the Fund.

• Early Close/Trading Halt Risk. An exchange or market may close or issue trading halts on 
specific securities, or the ability to buy or sell certain securities or financial instruments may be 
restricted, which may result in the Fund being unable to buy or sell certain securities or financial 
instruments. In such circumstances, the Fund may be unable to rebalance its portfolio, may 
be unable to accurately price its investments and/or may incur substantial trading losses. In 
addition, due to the non-transparency of the portfolio a trading halt in a portfolio security could 
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cause discrepancies between the VIIV and NAV of the Fund resulting in uncertainty on the 
part of the AP that results in wider, less liquid markets. Any security for which trading has been 
halted for an extended period of time will be disclosed on the Fund’s website, www.gabelli.com.

• Authorized Participant and AP Representative Concentration Risk. The creation and 
redemption process for the Fund occurs through a confidential brokerage account (“Confidential 
Account”) with an agent, called an AP Representative, on behalf of an Authorized Participant. 
Each day, the AP Representative will be given the names and quantities of the securities to 
be deposited, in the case of a creation, or redeemed, in the case of a redemption (“Creation 
Basket”), allowing the AP Representative to buy and sell positions in the portfolio securities to 
permit creations or redemptions on the Authorized Participant’s behalf, without disclosing the 
information to the Authorized Participant. The Fund may have a limited number of institutions 
that act as Authorized Participants and AP Representatives, none of which are obligated to 
engage in creation or redemption transactions. To the extent that these institutions exit the 
business or are unable to proceed with creation and/or redemption orders with respect to the 
Fund and no other Authorized Participant is able to step forward to process creation and/or 
redemption orders, Fund shares may trade at a discount to NAV and possibly face trading halts 
and/or delisting. This risk may be more pronounced in volatile markets, potentially where there 
are significant redemptions in ETFs, generally. The fact that the Fund is offering a novel and 
unique structure may affect the number of entities willing to act as Authorized Participants and 
AP Representatives. During times of market stress, Authorized Participants may be more likely 
to step away from this type of ETF than a traditional ETF.

• Absence of an Active Market. Although shares of the Fund are listed for trading on one 
or more stock exchanges, there can be no assurance that an active trading market for such 
shares will develop or be maintained by market makers or Authorized Participants. Authorized 
Participants are not obligated to execute purchase or redemption orders for Creation Units. 
Because this is a novel and unique structure, this could influence the number of entities willing to 
act as Authorized Participants. In periods of market volatility, market makers and/or Authorized 
Participants may be less willing to transact in Fund shares. The absence of an active market for 
the Fund’s shares may contribute to the Fund’s shares trading at a premium or discount to net 
asset value (“NAV”). If a shareholder purchases Fund shares at a time when the market price is 
at a premium to the NAV or sells Fund shares at a time when the market price is at a discount 
to the NAV, the shareholder may sustain losses.

• New Fund Risk. The Fund is new with a limited operating history and may have higher 
expenses. There can be no assurance that the Fund will grow to or maintain an economically 
viable size. The Fund could cease operations, and investors may be required to liquidate or 
transfer their assets at a loss. However, the expense limitation in place limits this risk through 
the end of its term.

• Equity Risk. Equity risk is the risk that the prices of the securities held by the Fund will 
change due to general market and economic conditions, perceptions regarding the industries 
in which the companies issuing the securities participate, and the issuer company’s 
particular circumstances.
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• American Depositary Receipts (“ADRs”) Risk. Investment in ADRs does not eliminate all 
the risks inherent in investing in securities of non-U.S. issuers. The market value of ADRs is 
dependent upon the market value of the underlying securities and fluctuations in the relative 
value of the currencies in which the ADRs and the underlying securities are quoted.

• Coronavirus (“COVID-19”) and Global Health Events. COVID-19 and concerns about its 
rapid spread and infections have severely impacted business activity in virtually all economies, 
markets, and sectors and negatively impacted the value of many financial and other assets. The 
duration of the COVID-19 outbreak and its effects cannot be determined with certainty. These 
events could have a significant impact on the Fund’s performance, as well as the performance 
and viability of issuers in which it invests.

• Issuer Risk. The value of a security may decline for a number of reasons that directly relate to 
an issuer, such as management performance, financial leverage, and reduced demand for the 
issuer’s goods or services, as well as the historical and prospective earnings of the issuer and 
the value of its assets or factors unrelated to the issuer’s value, such as investor perception.

• Management Risk. If the portfolio managers are incorrect in their assessment of the growth 
prospects of the securities the Fund holds, then the value of the Fund’s shares may decline.

• Market Trading Risk. Individual Fund shares may be purchased and sold only on a national 
securities exchange or alternative trading system through a broker-dealer, and may not be 
directly purchased or redeemed from the Fund. There can be no guarantee that an active trading 
market for shares will develop or be maintained, or that their listing will continue unchanged. 
Buying and selling shares may require you to pay brokerage commissions and expose you to 
other trading costs. Due to brokerage commissions and other transaction costs that may apply, 
frequent trading may detract from realized investment returns. Trading prices of shares may 
be above, at, or below the Fund’s NAV, will fluctuate in relation to NAV based on supply and 
demand in the market for shares and other factors, and may vary significantly from NAV during 
periods of market volatility. The return on your investment will be reduced if you sell shares at 
a greater discount or narrower premium to NAV than when you acquired shares.

• Preferred Stock Risk. Preferred stocks are susceptible to general market fluctuations and 
to volatile increases and decreases in value as market confidence in and perceptions of their 
issuers change. The dividend on a preferred stock may be changed or omitted by the issuer, 
and participation in the growth of an issuer may be limited.

• Sector Risk. Although the Fund does not employ a sector focus, its exposure, from time to 
time, to specific sectors will increase based on the Adviser’s perception of available investment 
opportunities. If the Fund focuses on a particular sector, the Fund may face an increased risk 
that the value of its portfolio will decrease because of events disproportionately affecting that 
sector. Furthermore, investments in particular sectors may be more volatile than the broader 
market as a whole.

• Socially Responsible Investment Risk. The application of the Adviser’s socially responsible 
criteria will affect the Fund’s exposure to certain issuers, industries, sectors, regions, and 
countries and may impact the relative financial performance of the Fund — positively or 
negatively — depending on whether such investments are in or out of favor.
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• Trading Issues Risk. Trading in Fund shares on NYSE Arca, Inc. (“NYSE Arca”) may be 
halted in certain circumstances. There can be no assurance that the requirements of NYSE 
Arca necessary to maintain the listing of the Fund will continue to be met.

Performance
The Fund has not yet commenced operations, therefore, performance information is not yet available. 
Performance information will be available after the Fund has been in operation for one calendar year.

Management
The Adviser. Gabelli Funds, LLC

The Portfolio Managers. Mr. Christopher J. Marangi, a Managing Director and Co-Chief Investment 
Officer for the Value team of GAMCO Investors, Inc., has served as a portfolio manager of the Fund since 
its inception. Mr. Timothy M. Winter joined Gabelli & Company in 2009 and has served as a portfolio 
manager of the Fund since its inception. Ms. Melody Bryant joined GAMCO Investors, Inc. in September 
2018 and has served as a portfolio manager of the Fund since its inception. Mr. Jose Garza has served 
as portfolio manager of the Fund since its inception.

OTHER INFORMATION

Purchase and Sale of Fund Shares
The Fund is an actively managed exchange-traded Fund (commonly referred to as an “ETF”). Individual 
shares of the Fund are listed on a national securities exchange. Most investors will buy and sell shares 
of the Fund through a broker-dealer. The price of Fund shares is based on market price, and because 
ETF shares trade at market prices rather than at NAV, shares may trade at a price greater than NAV 
(a premium) or less than NAV (a discount). The Fund will only issue or redeem shares that have been 
aggregated into blocks of 5,000 shares or multiples thereof (“Creation Units”) to Authorized Participants 
who have entered into agreements with the Fund’s distributor. The Fund generally will issue or redeem 
Creation Units in return for a designated portfolio of securities (and an amount of cash) that the Fund 
specifies each day.

Tax Information
The Fund expects that distributions will generally be taxable as ordinary income or long term capital 
gains, unless you are investing through a tax deferred arrangement, such as a 401(k) plan or an IRA.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a 
bank), the Fund and its related companies may pay the intermediary for the sale of Fund shares and 
related services. These payments may create a conflict of interest by influencing the broker-dealer or 
other intermediary and your salesperson to recommend the Fund over another investment. Ask your 
salesperson or visit your financial intermediary’s website for more information.
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INVESTMENT OBJECTIVES, INVESTMENT STRATEGIES, AND RELATED RISKS
The Fund may also use the following investment techniques:

• Defensive Investments. When opportunities for capital appreciation do not appear attractive 
or when adverse market or economic conditions exist, the Fund may temporarily invest all or a 
portion of its assets in defensive investments. Such investments include obligations of the U.S. 
government and its agencies and instrumentalities and short term money market investments. 
When following a defensive strategy, the Fund will be less likely to achieve its investment goal 
of capital appreciation.

The Fund may also engage in other investment practices in order to achieve its investment objectives. 
These are discussed in the Statement of Additional Information (“SAI”), which may be obtained by calling 
800-GABELLI (800-422-3554), your financial intermediary, or free of charge through the Fund’s website 
at www.gabelli.com.

Gabelli Love Our Planet & People ETF
The investment objective of the Fund is capital appreciation.

The Fund seeks to provide capital appreciation. The Fund seeks to achieve its objective by investing 
substantially all, and in any case no less than 80%, of its assets in U.S. exchange-listed common and 
preferred stocks of companies that meet the Fund’s guidelines for social responsibility at the time of 
investment. Your investment in the Fund is not guaranteed and you could lose some or all of the amount 
you invested.

The Adviser will invest in companies that are selling in the public market at a significant discount to the 
Adviser’s assessment of their PMV or “fair value.” The Adviser considers factors such as price, earnings 
expectations, earnings and price histories, balance sheet characteristics, and perceived management 
skills. The Adviser also considers changes in economic and political outlooks as well as individual 
corporate developments. The Adviser will sell any Fund investments that, in the Adviser’s judgment, lose 
their perceived value relative to other investments.

Under normal market conditions, the Fund invests its assets in stocks that are listed on a national securities 
exchange. The Adviser will invest in companies that are selling in the public market at a significant 
discount to the Adviser’s assessment of their PMV or “fair value.” The Adviser considers factors such as 
price, earnings expectations, earnings and price histories, balance sheet characteristics, and perceived 
management skills. The Adviser also considers changes in economic and political outlooks as well as 
individual corporate developments. The Adviser will sell any Fund investments that, in the Adviser’s 
judgment, lose their perceived value relative to other investments.

The Fund’s assets will be invested primarily in a broad range of readily marketable equity securities 
consisting of common stock, and preferred stock. Many of the common stocks the Fund will buy will not 
pay dividends; instead, stocks will be bought for the potential that their prices will increase, providing 
capital appreciation for the Fund. The value of equity securities will fluctuate due to many factors, including 
the past and predicted earnings of the issuer, the quality of the issuer’s management, general market 
conditions, the forecasts for the issuer’s industry, and the value of the issuer’s assets. Holders of equity 
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securities have rights to value in the company only after all debts have been paid, and they could lose 
their entire investment in a company that encounters financial difficulty.

Socially Responsible Criteria. The Fund combines a differentiated, value oriented investment philosophy 
with social screens and a holistic ESG (Environmental, Social, Governance) analysis to deliver returns 
in a socially responsive manner. The Adviser employs a social screening overlay process at the time 
of investment to identify companies that meet the Fund’s social guidelines. In determining the social 
responsiveness of a particular company the investment team looks for companies that have initiated and 
implemented internal policies with respect to certain social issues such as inequality in the workspace and/
or fair treatment of workers. The Fund relies primarily on proprietary research conducted by the Adviser 
to reach a judgement on the social responsiveness of each investment candidate but may also employ 
third-party data services. The Adviser will look to MSCI Inc. to provide third-party data services along with 
internal research in reaching the final judgment on the social responsiveness of an issuer.  Pursuant to 
the guidelines, the Fund will not invest in publicly traded fossil fuel (coal, oil, and gas) companies, the top 
50 defense/weapons contractors, or in companies that derive more than 5% of their revenues from the 
following areas: tobacco, alcohol, gaming, and defense/weapons production.

After identifying companies that satisfy these social criteria, the Adviser then will invest in securities of 
companies that the Adviser believes are trading at a material discount to PMV. The Adviser will monitor 
each holding on a regular basis to ensure its compliance with the Fund’s guidelines. Securities that no 
longer meet these guidelines will be sold within a reasonable period of time after the Adviser makes such 
a determination. Securities may also be sold if the Adviser believes the securities no longer appear to be 
underpriced relative to their PMV, or if there is a change to an underlying industry or company that the 
Adviser believes may negatively affect the value of such securities.

Investing in the Fund involves the following risks:
• Non-Transparent Exchange-Traded Fund (“ETF”) Structure Risk. Unlike most actively 

managed ETFs the Fund does not provide daily disclosure of its portfolio holding. Instead, 
the Fund provides a verified intraday indicative value (“VIIV”), calculated and disseminated 
every second throughout the trading day. The VIIV is intended to provide investors and other 
market participants with a highly correlated per share value of the underlying portfolio that can 
be compared to the current market price. There is, however, a risk that shares of the Fund 
may trade at a wider bid/ask spread than ETFs that publish their portfolios on a daily basis, 
especially during periods of market disruption or volatility, and therefore, may cost investors 
more to trade. Because the Fund trades on the basis of the VIIV, it may trade at a wider bid/
ask spread than traditional ETFs that publish their portfolios on a daily basis. Accordingly, the 
Adviser or its designee will monitor on an on-going basis how shares of the Fund trade, including 
the level of any market price premium or discount to NAV and the bid/ask spreads on market 
transactions. Should there be extended periods of unusually high bid/ask spreads, the Board 
of Trustees of the Fund (the “Board”) will consider the continuing viability of the Fund, whether 
shareholders are being harmed, and what, if any, action would be appropriate to among other 
things, narrow the premium/discount or spread, as applicable. Potential actions may include, 
but are not limited to, changing lead market makers, listing the Fund on a different exchange, 
changing the size of Creations Units, changing the Fund’s investment objective or strategy, 
and liquidating the Fund. There is also a risk that the market price may vary significantly from 
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the NAV and, thus, the underlying value of the Fund significantly from the underlying NAV of 
the Fund. There is also a risk that, despite not disclosing the portfolio holdings each day, some 
market participants may seek to use publically available information, including the VIIV, to 
identify the Fund’s investment strategy and engage in certain predatory trading practices that 
may have the potential to harm the Fund.

• Early Close/Trading Halt Risk. An exchange or market may close or issue trading halts on 
specific securities, or the ability to buy or sell certain securities or financial instruments may be 
restricted, which may result in the Fund being unable to buy or sell certain securities or financial 
instruments. In such circumstances, the Fund may be unable to rebalance its portfolio, may 
be unable to accurately price its investments and/or may incur substantial trading losses. In 
addition, due to the non-transparency of the portfolio a trading halt in a portfolio security could 
cause discrepancies between the VIIV and NAV of the Fund resulting in uncertainty on the 
part of the AP that results in wider, less liquid markets. Any security for which trading has been 
halted for an extended period of time will be disclosed on the Fund’s website, www.gabelli.com

• Authorized Participant and AP Representative Concentration Risk. The creation and 
redemption process for the Fund occurs through a confidential brokerage account (“Confidential 
Account”) with an agent, called an AP Representative, on behalf of an Authorized Participant. 
Each day, the AP Representative will be given the names and quantities of the securities to 
be deposited, in the case of a creation, or redeemed, in the case of a redemption (“Creation 
Basket”), allowing the AP Representative to buy and sell positions in the portfolio securities to 
permit creations or redemptions on the Authorized Participant’s behalf, without disclosing the 
information to the Authorized Participant. The Fund may have a limited number of institutions 
that act as Authorized Participants and AP Representatives, none of which are obligated to 
engage in creation or redemption transactions. To the extent that these institutions exit the 
business or are unable to proceed with creation and/or redemption orders with respect to the 
Fund and no other Authorized Participant is able to step forward to process creation and/or 
redemption orders, Fund shares may trade at a discount to NAV and possibly face trading halts 
and/or delisting. This risk may be more pronounced in volatile markets, potentially where there 
are significant redemptions in ETFs, generally. The fact that the Fund are offering a novel and 
unique structure may affect the number of entities willing to act as Authorized Participants and 
AP Representatives. During times of market stress, Authorized Participants may be more likely 
to step away from this type of ETF than a traditional ETF.

• Absence of an Active Market. Although shares of the Fund are listed for trading on one 
or more stock exchanges, there can be no assurance that an active trading market for such 
shares will develop or be maintained by market makers or Authorized Participants. Authorized 
Participants are not obligated to execute purchase or redemption orders for Creation Units. 
Because this is a novel and unique structure, this could influence the number of entities willing to 
act as Authorized Participants. In periods of market volatility, market makers and/or Authorized 
Participants may be less willing to transact in Fund shares. The absence of an active market 
for the Fund’s shares may contribute to the Fund’s shares trading at a premium or discount to 
NAV. If a shareholder purchases Fund shares at a time when the market price is at a premium 
to the NAV or sells Fund shares at a time when the market price is at a discount to the NAV, the 
shareholder may sustain losses.
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• New Fund Risk. The Fund is new with a limited operating history and may have higher 
expenses. There can be no assurance that the Fund will grow to or maintain an economically 
viable size. The Fund could cease operations, and investors may be required to liquidate or 
transfer their assets at a loss. However, the expense limitation in place limits this risk through 
the end of its term.

• Equity Risk. Equity risk is the risk that the prices of the securities held by the Fund will 
change due to general market and economic conditions, perceptions regarding the industries 
in which the companies issuing the securities participate, and the issuer companies’ particular 
circumstances. These fluctuations may cause a security to be worth less than it was worth 
when it was purchased by the Fund. Because the value of securities, and thus shares of the 
Fund, could decline, you could lose money.

• American Depositary Receipts (“ADRs”) Risk. Investment in ADRs does not eliminate all 
the risks inherent in investing in securities of non-U.S. issuers. The market value of ADRs is 
dependent upon the market value of the underlying securities and fluctuations in the relative 
value of the currencies in which the ADRs and the underlying securities are quoted. The 
depository bank may not have physical custody of the underlying securities at all times and 
may charge fees for various services, including forwarding dividends and interest and corporate 
actions. ADRs are alternatives to directly purchasing the underlying foreign securities in their 
national markets and currencies. However, ADRs continue to be subject to many of the risks 
associated with investing directly in foreign securities.

• Coronavirus and Global Health Events. An outbreak of infectious respiratory illness 
caused by a novel coronavirus known as “COVID-19” was first detected in China in December 
2019 and has now been detected globally. The current economic situation resulting from the 
unprecedented measures taken around the world to combat the spread of COVID-19 may 
continue to contribute to severe market disruptions, volatility and reduced economic activity. 
Furthermore, measures taken to battle COVID-19 may have long term negative effects on 
the U.S. and worldwide financial markets and economies and may cause further economic 
uncertainties in the United States and worldwide. It is difficult to predict how long the financial 
markets and economic activity will continue to be impacted by these events and the effects of 
these or similar events in the future on the U.S. economy and financial markets. These events 
could have a significant impact on the Fund’s performance, net asset value, income, operating 
results and ability to pay distributions, as well as the performance, income, operating results 
and viability of issuers in which it invests.

• Issuer Risk. The value of a security may decline for a number of reasons that directly relate to 
an issuer, such as management performance, financial leverage, and reduced demand for the 
issuer’s goods or services, as well as the historical and prospective earnings of the issuer and 
the value of its assets or factors unrelated to the issuer’s value, such as investor perception.

• Management Risk. If the portfolio managers are incorrect in their assessment of the 
investment prospects of the securities the Fund holds, then the value of the Fund’s shares may 
decline. In addition, the Adviser’s strategy may produce returns that are different from other 
Funds that invest in similar securities.
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• Market Trading Risk. Individual Fund shares may be purchased and sold only on a national 
securities exchange or alternative trading system through a broker-dealer, and may not be 
directly purchased or redeemed from the Fund. There can be no guarantee that an active trading 
market for shares will develop or be maintained, or that their listing will continue unchanged. 
Buying and selling shares may require you to pay brokerage commissions and expose you to 
other trading costs. Due to brokerage commissions and other transaction costs that may apply, 
frequent trading may detract from realized investment returns. Trading prices of shares may 
be above, at, or below the Fund’s NAV, will fluctuate in relation to NAV based on supply and 
demand in the market for shares and other factors, and may vary significantly from NAV during 
periods of market volatility. The return on your investment will be reduced if you sell shares at 
a greater discount or narrower premium to NAV than you acquired shares.

• Preferred Stock Risk. A preferred stock is a blend of the characteristics of a bond and 
common stock. It can offer the higher yield of a bond and has priority over common stock 
in equity ownership, but does not have the seniority of a bond and, unlike common stock, 
its participation in the issuer’s growth may be limited. Preferred stock has preference over 
common stock in the receipt of dividends and in any residual assets after payment to creditors 
should the issuer be dissolved. Although the dividend is set at a fixed annual rate, in some 
circumstances it can be changed or omitted by the issuer.

• Sector Risk. Although the Fund does not employ a sector focus, the percentage of the 
Fund’s assets invested in a particular sector can increase from time to time based on the 
Adviser’s perception of available investment opportunities. If the Fund invests a significant 
portion of its assets in a particular sector, the Fund will be subject to the risk that companies in 
the same sector are likely to react similarly to legislative or regulatory changes, adverse market 
conditions, increased competition, or other factors affecting that market segment. In such 
cases, the Fund would be exposed to an increased risk that the value of its overall portfolio 
will decrease because of events that disproportionately and negatively affect that sector. In 
addition, investments in a particular sector may be more volatile than the broader market as 
a whole, and the Fund’s investments in such a sector may be disproportionately susceptible 
to losses.

• Socially Responsible Investment Risk. The application of the Adviser’s socially responsible 
criteria will affect the Fund’s exposure to certain issuers, industries, sectors, regions, 
and countries and may impact the relative financial performance of the Fund — positively 
or negatively — depending on whether such investments are in or out of favor. The Fund’s 
investment strategy limits the types of investments the Fund can make. Consequently, the 
Fund may underperform the market as a whole or other funds that are not subject to the 
same limitations.

• Trading Issues Risk. Shares of the Fund may trade in the secondary market at times when 
the Fund does not accept orders to purchase or redeem shares. At such times, shares may 
trade in the secondary market with more significant premiums or discounts than might be 
experienced at times when the Fund accepts purchase and redemption orders. Secondary 
market trading in Fund shares may be halted by a stock exchange because of market conditions 
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or for other reasons. In addition, trading in Fund shares on a stock exchange or in any market 
may be subject to trading halts caused by extraordinary market volatility pursuant to “circuit 
breaker” rules on the stock exchange or market.

 Portfolio Holdings. A description of the Fund’s policies and procedures with respect to the 
disclosure of its portfolio securities is available in the Statement of Additional Information (“SAI”), 
which may be obtained by calling 800-GABELLI (800-422-3554), your financial intermediary, or 
free of charge through the Fund’s website at www.gabelli.com.

MANAGEMENT OF THE FUND
The Adviser. Gabelli Funds, LLC, with its principal offices located at One Corporate Center, Rye, New 
York 10580-1422, serves as investment adviser to the Fund. The Adviser makes investment decisions 
for the Fund and continuously reviews and administers the Fund’s investment programs and manages 
the operations of the Fund under the general supervision of the Trust’s Board. The Adviser also manages 
several other open-end and closed-end investment companies in the Gabelli/GAMCO family of Funds 
(“Gabelli/GAMCO Fund Complex” or “Fund Complex”). The Adviser is a New York limited liability company 
organized in 1999 and a wholly owned subsidiary of GAMCO Investors, Inc. (“GBL”), a publicly held 
company listed on the New York Stock Exchange (the “NYSE”).

As compensation for its services and the related expenses borne by the Adviser, the Fund is contractually 
obligated to pay the Adviser an advisory fee computed daily and payable monthly equal to 0.90% of the 
value of such Fund’s average daily net assets, except as provided in the fee waiver and contribution 
arrangement described below. The investment advisory agreement between Gabelli ETFs Trust (the 
“Trust”) and Gabelli Funds, LLC (the “Adviser”) (the “Investment Advisory Agreement”) provides that the 
Adviser will pay all operating expenses of the Fund, except the management fees, interest expenses, 
taxes, expenses incurred with respect to the acquisition and disposition of portfolio securities and the 
execution of portfolio transactions, including brokerage commissions, distribution fees or expenses, 
litigation expenses, and any extraordinary expenses. A discussion regarding the basis for the Board’s 
approval of the investment advisory agreement for the Fund will be provided in the Fund’s next available 
shareholder report.

The Adviser has contractually agreed to waive its investment advisory fees and/or reimburse expenses of 
the Love Our Planet Fund to the extent necessary to maintain the Fund’s total annual operating expenses 
(excluding brokerage costs, interest, taxes, acquired Fund fees and expenses, and extraordinary 
expenses) at the levels set forth in the fee tables of the Fund for one year from the commencement of 
investment operations, and may not be terminated by the Fund or the Adviser before such time. Thereafter, 
the agreement may only be terminated or amended to increase these expense caps as of the anniversary 
of the effective date of the expense limitation agreement of each calendar year, provided that in the case 
of a termination by the Adviser, the Adviser will provide the Board with written notice of its intention to 
terminate the agreement prior to the expiration of its then current term.

In addition, the Fund has agreed, during the three year period following the date of any waiver or 
reimbursement by the Adviser, to repay such amount to the extent the Fund is able to do so without 
exceeding the lesser of (1) the expense limit in effect at the time of the waiver or reimbursement, as 
applicable, or (2) the expense limit in effect at the time of recoupment after giving effect to the repayment.
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Fee Waiver. The Adviser has contractually agreed to waive the Love Our Planet Fund’s management 
fee of 0.90% on the first $100 million in net assets for one year from the commencement of the Fund’s 
operations. The management fee waiver shall not apply to any brokerage costs, acquired Fund fees and 
expenses, interest, taxes, and extraordinary expenses that the Fund may incur. The agreement may be 
terminated only by, or with the consent of, the Love Our Planet Fund’s Board of Trustees.

The Portfolio Managers.
Mr. Christopher J. Marangi has been primarily responsible for the day to day management of the Love 
Our Planet Fund, since its inception. Mr. Marangi joined GBL in 2003 and currently serves as a Managing 
Director and Co-Chief Investment Officer of its Value Team. Mr. Marangi is a portfolio manager of 
the Adviser, managing several funds within the Gabelli/GAMCO Fund Complex, and GAMCO, on its 
institutional and high net worth accounts team.

Mr. Jose Garza has been the portfolio manager of the Love Our Planet Fund since its inception. Mr. Garza 
is a portfolio manager and analyst for Gabelli Funds. Mr. Garza began his career G.research, LLC in 2007, 
as a member of the Utilities research team and rejoined in July 2013, as a research analyst covering 
water, industrial gas, and analytical instrument companies. Mr. Garza graduated from Yale University with 
a dual B.A. in Economics and Biology and holds an M.B.A. from Columbia Business School. Mr. Garza is 
also a portfolio manager of several funds in the Gabelli/GAMCO Fund Complex.

Ms. Melody Prenner Bryant joined GAMCO Investors, Inc. in September 2018 and has been jointly and 
primarily responsible for the day to day investment management of the Love Our Planet Fund since its 
inception. She has almost thirty years of experience as a portfolio manager. Most recently, Ms. Prenner 
Bryant was a managing director and chief investment officer for Trevor, Stewart, Burton & Jacobsen 
Inc., a New York based registered investment adviser. She has held senior and portfolio management 
positions at Neuberger Berman, LLC, John A. Levin & Co., and Kempner Asset Management. Ms. Bryant 
is also a portfolio manager of several funds in the Gabelli/GAMCO Fund Complex.

Mr. Timothy M. Winter, CFA, has been the portfolio manager of the Love Our Planet Fund since its 
inception. Mr. Winter joined Gabelli & Company in April of 2009 and covers the utility industry. He has over 
20 years’ experience as an equity research analyst covering this industry, including the years 1992-2007 
at AG Edwards from where he received industry recognition as a 3 time Wall Street Journal All-Star and 
was a senior member of the Institutional Investor (I.I.) #1 ranked Electric Utility Team for the years 2001, 
2002, 2003, 2004 and 2005. He was most recently recognized in the 2017 Thomson Reuters US Analyst 
Awards as a “Top Stock Picker” in the gas utility industry. Mr. Winter received his B.A. in Economics in 
1991 from Rollins College and M.B.A. in Finance from Notre Dame in 1992. Mr. Winter is also a portfolio 
manager of several funds in the Gabelli/GAMCO Fund Complex.

The SAI provides additional information about the portfolio managers’ compensation, other accounts 
managed by them, and their ownership of securities in the Fund.
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PURCHASE AND SALE OF SHARES
Trading in the Secondary Market. Shares of the Fund are listed and available for trading on the Listing 
Exchange during its core trading session (generally 9:30 am until 4:00 pm Eastern time). Shares may 
also be bought and sold on other national securities exchanges and alternative trading systems that have 
obtained appropriate licenses, adopted applicable rules, and developed systems to support trading in the 
Fund’s shares. There can be no guarantee that an active trading market will develop or be maintained, 
or that the Fund’s listings will continue or remain unchanged. The Fund does not impose any minimum 
investment for shares of the Fund purchased in the secondary market.

The Fund’s shares may be purchased and sold in the secondary market only through a broker-dealer. 
When buying or selling shares, you may incur trading commissions or other charges determined by your 
broker-dealer. Due to applicable brokerage charges and other trading costs, frequent trading may detract 
from realized investment returns. Frequent trading may also result in adverse tax consequences. Trading 
commissions are frequently a fixed dollar amount, and therefore may be proportionately more costly 
when buying or selling small amounts of shares.

The Fund is an actively managed non-transparent exchange-traded fund (commonly referred to as an 
“ETF”). Individual shares of the Fund are listed on the Listing Exchange, which is a national securities 
exchange. Most investors will buy and sell shares of the Fund through a broker-dealer. The price of Fund 
shares is based on market price, and because ETF shares trade at market prices rather than at NAV, 
shares may trade at a price greater than NAV (a premium) or less than NAV (a discount). The Fund will 
only issue or redeem shares that have been aggregated into blocks or multiples thereof to Authorized 
Participants who have entered into agreements with the Fund’s distributor. The Fund generally will issue 
or redeem Creation Units in return for a designated portfolio of securities (and an amount of cash) that 
the Fund specifies each day.

Shares of the Fund are not sponsored, endorsed, or promoted by any Listing Exchange. The Listing 
Exchange makes no representation or warranty, express or implied, to the owners of the shares of the 
Fund. The Listing Exchange is not responsible for, nor has it participated in, the determination of the timing 
of, prices of, or quantities of the shares of the Fund to be issued, nor in the determination or calculation 
of the equation by which the shares are redeemable. The Listing Exchange has no obligation or liability 
to owners of the shares of the Fund in connection with the administration, marketing, or trading of the 
shares of the Fund. Without limiting any of the foregoing, in no event shall the Listing Exchange have any 
liability for any lost profits or indirect, punitive, special, or consequential damages even if notified of the 
possibility thereof.

The Adviser, the distributor and the Fund make no representation or warranty, express or implied, to 
the owners of shares of the Fund or any member of the public regarding the advisability of investing in 
securities generally or in the Fund particularly.

The Verified Intraday Indicative Value. Information regarding the intraday value of shares of the fund, 
also known as the VIIV, is calculated and disseminated every second throughout each trading day by the 
Listing Exchange or by market data vendors or other information providers. It is available on websites 
that publish updated market quotations during the trading day, like Yahoo Finance (https://finance.yahoo.
com), by searching for the fund’s ticker plus the extension .IV, though some websites require their own 
unique extensions. The VIIV is based on the current market value of the securities in the Fund’s portfolio 
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that day. The VIIV is intended to provide investors and other market participants with a highly correlated 
per share value of the underlying portfolio that can be compared to the current market price. To calculate 
the VIIV, the fund employs two separate calculation engines to provide two independently calculated 
sources of intraday indicative values (calculation engines). The fund then uses a pricing verification agent 
to continuously compare the data from both the calculations engines on a real time basis. If during 
the process of real time price verification, the indicative values from the calculation engines differ by 
more than 25 basis points for 60 consecutive seconds, the pricing verification agent will alert the advisor 
and the advisor will request that the Listing Exchange halt trading of the fund’s shares until the two 
indicative values come back into line. The specific methodology for calculating the fund’s VIIV, which will 
be overseen by the fund’s board, is available on the fund’s website (www.gabelli.com).

Although the VIIV is intended to provide investors with enough information to allow for an effective 
arbitrage mechanism that will keep the market price of the fund at or close to the underlying NAV per 
share of the fund, there is a risk (which may increase during periods of market disruption or volatility) 
that market prices will vary significantly from the underlying NAV of the fund. ETFs trading on the basis 
of a published VIIV may trade at a wider bid/ask spread than ETFs that publish their portfolios on a daily 
basis, especially during periods of market disruption or volatility, and therefore, may cost investors more 
to trade. Although the fund seeks to benefit from not disclosing its portfolio information daily, market 
participants may attempt to use the VIIV to identify the Fund’s trading strategy, which if successful, could 
result in such market participants engaging in certain predatory trading practices that may have the 
potential to harm the fund and its shareholders. If at any time 10% or more of the securities in the fund’s 
portfolio become subject to a trading halt or otherwise do not have readily available market quotations, 
the advisor will ask the Listing Exchange to halt trading of the fund. Trading halts may have a greater 
impact on this fund compared to other ETFs because it is less transparent.

PAYMENTS TO BROKER/DEALERS AND OTHER FINANCIAL INTERMEDIARIES
If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a 
bank) (an “Intermediary”), the Adviser or its affiliates may pay the intermediary for marketing activities and 
presentations, educational training programs, conferences, the development of technology platforms and 
reporting systems or other services related to the sale or promotion of the Fund. These payments may 
create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to 
recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s 
website for more information.

PRICING OF FUND SHARES
The NAV is calculated separately for the shares of the Fund on each Business Day. The NYSE is open 
Monday through Friday, but currently is scheduled to be closed on New Year’s Day, Martin Luther King, Jr. 
Day, Presidents’ Day, Good Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving Day, and 
Christmas Day and on the preceding Friday or subsequent Monday when a holiday falls on a Saturday 
or Sunday, respectively.

The Fund’s NAV is determined as of the close of regular trading on the NYSE, normally 4:00 p.m., Eastern 
Time. The NAV of the Fund is computed by dividing the value of the applicable Fund’s net assets, i.e. the 
value of its securities and other assets less its liabilities, including expenses payable or accrued by the 
total number of shares outstanding at the time the determination is made. As discussed in the “Purchase 
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and Sale of Shares” section, although the Fund’s NAV is only computed once each regular trading day, 
the Fund’s VIIV will be broadcast each second throughout the course of a regular trading day. Equity 
securities listed or traded on a national securities exchange or traded in the U.S. over-the-counter market 
where trades are reported contemporaneously and for which market quotations are readily available 
are valued at the last quoted sale or a market’s official closing price at the close of the exchange’s or 
other market’s regular trading hours, as of or prior to the time and day as of which such value is being 
determined. Portfolio securities traded on more than one national securities exchange or market are 
valued according to the broadest and most representative market as determined by the Adviser. If there 
has been no sale on the day the valuation is made, the securities are valued at the mean of the closing 
bid and ask prices on the principal market for such security on such day. If no ask prices are quoted on 
such day, then the security is valued at the closing bid price on the principal market for such security 
on such day. If no bid or ask prices are quoted on such day, the Fund’s accounting agent will notify the 
Adviser and the security will be valued based on written or standing instructions from the Adviser and/or 
the Pricing Committee.

Initial public offering securities are initially valued at cost. Upon commencement of trading, these securities 
are valued like any other equity security.

Information regarding the Fund’s NAV and how often shares of the Fund traded on the Listing Exchange 
at a price above (i.e., at a premium) or below (i.e., at a discount) the NAV of the Fund will be posted to 
the Fund’s website when it becomes available. The Fund’s website will disclose each day the median 
bid-ask spread for the Fund’s most recent 30 days based on the National Best Bid and Offer, as required 
by Rule 6c-11(c)(1)(v).

DIVIDENDS AND DISTRIBUTIONS
The Fund intend to pay dividends and capital gain distributions, if any, on an annual basis. You may 
have dividends and/or capital gain distributions that are declared by the Fund automatically reinvested 
at NAV in additional shares of the Fund. You will make an election to receive distributions in cash and/
or Fund shares at the time you first purchase your shares. You may change this election by notifying the 
Fund or your financial intermediary in writing at any time prior to the record date for a particular dividend 
or distribution. There are no sales or other charges in connection with the reinvestment of dividends and 
capital gain distributions. Shares purchased through reinvestment will receive a price based on the NAV 
on the reinvestment date, which is typically the date dividends or capital gains are paid to shareholders. 
There can be no assurance that the Fund will pay any dividends or realize any capital gains or other 
income with which to pay dividends and distributions. Distributions are taxable to you whether received in 
cash or additional shares. A dividend or capital gain distribution paid on shares purchased shortly before 
that dividend or capital gain distribution was declared will be subject to income taxes.

TAX INFORMATION
The Fund expects that distributions will consist primarily of investment company taxable income and 
net capital gain. Capital gains may be taxed at different rates depending on the length of time the Fund 
holds the securities giving rise to such capital gains. Dividends from investment company taxable income 
(including distributions of net short term capital gains, i.e., gains from securities held by the Fund for one 
year or less) are generally taxable to you as ordinary income if you are a U.S. shareholder, except certain 
qualified dividends that are discussed below. Properly designated distributions of net capital gain, i.e., net 
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long term capital gains minus net short term capital loss (“Capital Gain Dividends”), are taxable to you at 
long term capital gain rates no matter how long you have owned your shares. The Fund’s distributions, 
whether you receive them in cash or reinvest them in additional shares of the Fund, generally will be 
subject to federal and, if applicable, state and local taxes. Although dividends (including dividends from 
short term capital gains) are generally taxable as ordinary income, individual shareholders who satisfy 
certain holding periods and other requirements are taxed on such dividends at long term capital gain rates 
to the extent the dividends are attributable to “qualified dividend income” received by the Fund. Qualified 
dividend income generally consists of dividends received from U.S. corporations (other than certain 
dividends from real estate investment trusts and regulated investment companies) and certain foreign 
corporations. The amount of qualified dividend income distributed by the Fund in any year depends on its 
investments and cannot be predicted. Corporations may be able to take a dividends-received deduction 
for a portion of the income dividends they receive. A redemption of Fund shares or an exchange of Fund 
shares for shares of another Fund will be treated for tax purposes as a sale of Fund shares, and any 
gain you realize on such a transaction generally will be taxable. The Fund may be required to withhold, 
as backup withholding, a percentage (currently 24%) of the dividends, distributions, and redemption 
proceeds payable to shareholders who fail to provide the Fund with their correct taxpayer identification 
number or to make required certifications, or who have been notified by the Internal Revenue Service that 
they are subject to backup withholding. Also, dividends, distributions, and redemption proceeds payable 
to foreign shareholders may be subject to a federal withholding tax.

A dividend declared by the Fund in October, November, or December to shareholders of record on a 
specific date in such a month and paid during January of the following year will be treated as paid in 
December for tax purposes.

After the end of each year, the Fund will provide you with the information regarding any shares you 
redeemed and the federal tax status of any dividends or distributions you received during the previous year.

Under current law, interest, dividends and capital gains from the Fund generally will be subject to the 
3.8 percent federal tax that is imposed on net investment income of U.S. individuals with modified adjusted 
gross income exceeding $200,000 (or $250,000 if married filing jointly), and of estates and trusts.

If you sell your Fund shares, it is considered a taxable event for you. Depending on the purchase price 
and the sale price of the shares you sell, you may have a gain or a loss on the transaction. You are 
responsible for any tax liabilities generated by your transaction.

This summary of tax consequences is intended for general information only and is subject to change by 
legislative, judicial, or administrative action, and any such change may be retroactive. It is applicable only 
to shareholders who are U.S. persons. The Fund may make taxable distributions during periods in which 
the share price has declined. A more complete discussion of the tax rules applicable to you and the Fund 
can be found in the SAI that is incorporated by reference into this Prospectus. You should consult a tax 
adviser concerning the federal, state, and local tax consequences of your investment in the Fund.
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CREATIONS AND REDEMPTIONS
Prior to trading in the secondary market, shares of the Fund are “created” at NAV by market makers, large 
investors and institutions only in block-size Creation Units or multiples thereof. The following table sets 
forth the number of shares of the Fund that constitute a Creation Unit:
Name of the Fund Creation Unit Size
Gabelli Love Our Planet & People ETF . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5,000

Each “creator” or “Authorized Participant” enters into an authorized participant agreement with G.distributors, 
LLC, the Fund’s distributor (the “Distributor”). Each Authorized Participant creates or redeems Creation 
Units through an AP Representative. An AP Representative is an unaffiliated broker-dealer with which 
the Authorized Participant has signed an agreement (the “Confidential Account Agreement”) to establish 
a confidential account for the benefit of such Authorized Participant (a “Confidential Account”) and that 
will deliver or receive, on behalf of the Authorized Participant, all consideration to or from the Fund in a 
creation or redemption transaction.

Each day, the custodian will transmit the composition of the Fund’s Creation Basket (as defined below) 
to each AP Representative. Acting on execution instructions from an Authorized Participant, the AP 
Representative may purchase or sell the securities in the Creation Basket for purposes of effecting in-
kind creation and redemption activity during the day. Authorized Participants are responsible for all order 
instructions and associated profit and loss, and will be able to monitor the execution quality of the AP 
Representative by comparing the price at which they purchase or sell Creation Baskets with the VIIV and 
the end of day NAV.

A creation transaction, which is subject to acceptance by the Distributor generally begins when an 
Authorized Participant enters into an irrevocable creation order with the Fund and delivers to the AP 
Representative the cash necessary to purchase a designated portfolio of securities in the Confidential 
Account. The AP Representative then delivers the purchased portfolio of securities (“Deposit Instruments”) 
to the Fund in exchange for a specified number of Creation Units.

Similarly, shares are redeemed only in Creation Units. A redemption transaction generally begins when an 
Authorized Participant enters into an irrevocable redemption order with the Fund. The Fund then instructs 
its custodian to deliver a designated portfolio of securities (“Redemption Instruments”) to the appropriate 
Confidential Account in exchange for the Creation Units being redeemed. The Authorized Participant will 
instruct the AP Representative when to liquidate the securities in the Confidential Account, which will be 
liquidated no later than the end of the day, so that the Confidential Account holds no positions at the end 
of day.

On any given Business Day, the name and quantities of the instruments that constitute Deposit Instruments 
and the names and quantities of the instruments that constitute Redemption Instruments will correspond 
pro rata to the positions in the Fund’s portfolio (including cash positions) used to calculate the Fund’s NAV 
for that day, and will be identical. These instruments are referred to, in the case of either a purchase or a 
redemption, as the “Creation Basket.”

An AP Representative will not trade securities in the Confidential Account on behalf of an Authorized 
Participant other than buying or selling the securities included in a Creation Basket to be delivered 
to or received from, respectively, the Fund. Pursuant to the Confidential Account Agreement, the AP 
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Representative is restricted from disclosing the Creation Basket. In addition, the AP Representative 
undertakes an obligation not to use the identity or weighting of the securities in the Creation Basket for any 
purpose other than executing creations and redemptions for the Fund. The purpose of this arrangement 
is to protect the identity and weightings of the Fund’s portfolio holdings.

The prices at which creations and redemptions occur are based on the next calculation of NAV after 
a creation or redemption order is received in an acceptable form under the authorized participant 
agreement. In the event of a system failure or other interruption, including disruptions at market makers, 
Authorized Participants or AP Representatives, orders to purchase or redeem Creation Units either may 
not be executed according to the Fund’s instructions or may not be executed at all, or the Fund may not 
be able to place or change orders.

To the extent the Fund engages in in-kind transactions, the Fund intends to comply with the U.S. federal 
securities laws in accepting securities for deposit and satisfying redemptions with redemption securities 
by, among other means, assuring that any securities accepted for deposit and any securities used to 
satisfy redemption requests will be sold in transactions that would be exempt from registration under 
the Securities Act of 1933 (the “1933 Act”). Further, an Authorized Participant that is not a “qualified 
institutional buyer” as such term is defined in Rule 144A under the 1933 Act, will not be able to receive 
restricted securities eligible for resale under Rule 144A.

Information about the procedures regarding creation and redemption of Creation Units (including the cut-
off times for receipt of creation and redemption orders) is included in the Fund’s SAI.

Because new shares may be created and issued on an ongoing basis, at any point during the life of 
the Fund a “distribution,” as such term is used in the 1933 Act, may be occurring. Broker-dealers and 
other persons are cautioned that some activities on their part may, depending on the circumstances, 
result in their being deemed participants in a distribution in a manner that could render them statutory 
underwriters subject to the prospectus delivery and liability provisions of the 1933 Act. Any determination 
of whether one is an underwriter must take into account all the relevant facts and circumstances of each 
particular case.

Broker-dealers should also note that dealers who are not “underwriters,” but are participating in a 
distribution (as contrasted to ordinary secondary transactions), and thus dealing with shares that are 
part of an “unsold allotment” within the meaning of Section 4(a)(3)(C) of the 1933 Act, would be unable 
to take advantage of the prospectus delivery exemption provided by Section 4(a)(3) of the 1933 Act. For 
delivery of prospectuses to exchange members, the prospectus delivery mechanism of Rule 153 under 
the 1933 Act is available only with respect to transactions on a national securities exchange. Authorized 
Participants are charged standard creation and redemption transaction fees to offset transfer and other 
transaction costs associated with the issuance and redemption of Creation Units. The standard creation 
transaction fee is charged to the Authorized Participant on the day such Authorized Participant creates a 
Creation Unit, and is the same regardless of the number of Creation Units purchased by the Authorized 
Participant on the applicable business day.
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Similarly, the standard redemption transaction fee is charged to the Authorized Participant on the day such 
Authorized Participant redeems a Creation Unit, and is the same regardless of the number of Creation 
Units redeemed by the Authorized Participant on the applicable business day. Creations and redemptions 
for cash (when cash creations and redemptions (in whole or in part) are available or specified) are also 
subject to an additional charge (up to the maximum amounts shown in the table below). This charge is 
intended to compensate for brokerage, tax, foreign exchange, execution, market impact and other costs 
and expenses related to cash transactions. Investors who use the services of a broker or other financial 
intermediary to acquire or dispose of Fund shares may pay fees for such services.

MAILINGS AND E-DELIVERY TO SHAREHOLDERS
In our continuing efforts to reduce duplicative mail and Fund expenses, we currently send a single copy 
of prospectuses and shareholder reports to your household even if more than one member in your 
household owns the same Fund or Funds described in the prospectus or report. Additional copies of our 
prospectuses and reports may be obtained by calling 800-GABELLI (800-422-3554). If you do not want 
us to continue to consolidate your Fund mailings and would prefer to receive separate mailings at any 
time in the future, please call us at the telephone number above and we shall resume separate mailings, 
in accordance with your instructions, within thirty days of your request. The Fund offers electronic delivery 
of Fund documents. Shareholders of the Fund can elect to receive the Fund’s annual, semiannual, 
and quarterly reports, as well as manager commentaries and prospectuses via e-delivery. For more 
information or to sign up for e-delivery, please visit the Fund’s website at www.gabelli.com. Shareholders 
who purchased shares of the Fund through a financial intermediary should contact their financial intermediary to 
sign up for e-delivery of the Fund documents, if available.

FINANCIAL HIGHLIGHTS
The financial highlights are not available at this time for the Fund because the Fund has not commenced 
operations prior to the date of this prospectus. Financial information, when available, will be included in 
the Fund’s next annual or semiannual report.
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For More Information:
For more information about THE Fund, the following documents will be available free upon request:

Annual/Semiannual Reports:
The Fund’s semiannual and audited annual reports to shareholders will contain additional information on 
the Fund’s investments. In the Fund’s annual report, you will find a discussion of the market conditions 
and investment strategies that significantly affected the Fund’s performance during its last fiscal year.

Statement of Additional Information (SAI):
The SAI provides more detailed information about the Fund, including their operations and investment 
policies. It is incorporated by reference, and is legally considered a part of this prospectus.

You can obtain free copies of these documents and prospectuses of other Funds in the  
Gabelli/GAMCO Fund Complex, or request other information and discuss your questions about the 

Fund by mail, toll free telephone, or the Internet as follows:

Gabelli ETFs Trust 
One Corporate Center 
Rye, NY 10580-1422 

Telephone: 800-GABELLI (800-422-3554) 
www.gabelli.com

You can also review and/or copy the Fund’s prospectuses, annual/semiannual reports, and SAI at the 
Public Reference Room of the SEC in Washington, DC. You can obtain text-only copies:

• Free from the Fund’s website at www.gabelli.com.
• For a fee, by electronic request at publicinfo@sec.gov, by writing to the Public Reference 

Section of the SEC, Washington, DC 20549-1520, or by calling 202-551-8090.
• Free from the EDGAR Database on the SEC’s website at www.sec.gov.


